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vi) Unlisted shares are treated as long term capital asset if they are held for more than
months preceding the date of its transfer?

a)12 b) 24 ;
c) 36 d) 48
vii) Capital Assets includes?
a) Land b) Jewellery
¢) Shares d) All the above
viii) Which of the following is not a part of Goods and Service Tax (GST) act?
a) SGST b) CGST
c) DGST d) IGST

ix) Goods and Service Tax (GST) act has replaced which of the following taxes?
a) Value added tax b) Entertainment Tax
c) Service Tax d) All the above
x) Income from subletting of house property is taxable under the head
a) Income from house property b) Income from other sources
¢) Income from Capital Gain d) Income from Salary
xi) Which of the following income is not considered under income from other sources?
a) Dividend b) Interest on securities

c) Income from lottery winnings d) Pension
xii) HRA is
a) Fully Taxable b) Partly Taxable
c) Fully Exempted d) None of these
PART - B

Answer any FOUR out of SIX
2. What is gross total income? Explain in details.

[4x7=28]

3. What do you mean by “Transfer of capital assets”? Kindly divide the capital assets on

their holding period.
4. Distinguish between “tax planning and tax evasion”.
5.

Anwar sold a house property on 30t November 2021 for Rs. 9, 50,000. He had acquired

this property from Rahim under a will on 01.06.1999 and spent Rs. 39800 on its
improvement in 2002-03. Compute Anwar’s income under the head ‘capital gain’ for

the assessment year 2022-23. Fair market value on 01.04.2001 was Rs. 40000 and Anwar
spent Rs. 20,000 during the same year on its improvement. The cost inflation index are

as under: 2001-02-—100, 2002-03---105, 2021-22-—317.
6. From the following information compute the taxable value of the house:

Municipal value 1, 50,000 p.a
Fair Rent 1,80,000 p.a
Standard Rent 1, 60,000 p.a
Actual Rent 20,000 p.m

Municipal tax paid by the owner 20% of M.V
Interest on loan 30,000
Unrealised rent 40,000. Conditions of rule 4 are satisfied

7. What is GST? Explain in details.

Answer any TWO out of FOUR %

PART -2

.
&

i

[2x15=30]

s

8. From the following information find out m.wm income from salary of Mr. Sharma:-

3

QI

(

)

C

10.

L

{; Tax Management

11
o

(@)

@

Q=0

O

25

s

2

Basic pay 40,008 p.m
D.A 30% of basic pay =
Percent wise fixed commission 20008 p.a
Medical aliowance 5000 p.m
Family allowance 1000 p.m

400 pim
2000 Um.w {actual exp. 600)

Tiffin allowance
Uniform allowance
Children education allowance

400 mwwub {for 1 child)

Tribal Area Allowance 300 p-;m
Under ground allowance 500 %
HRA 8000 piin
Rent paid by Mr. Sharma 10,000 g.m

(Kindly show the working properly)

Write Short Notes on:-
| * Ordinarily resident

1 Deduction under section 80(C)

The following are the incomes of Mr. ZEWS for the previous year 2022-2023.
Profit from business in Iran received in Ifgdia Rs. 5000

Fo

Income from house property in Iran rece ved in India 500
Income from house property in Pakistanieposited in a bank there Rs.1000
Profit of business established in Pakistan@leposited in a bank there Rs. 20000 (out

3

of Rs. 20000 a sum of Rs. 10000 is gomm.w into India) this business is controlled
from India.

Accrued in India but received in England:Rs 2000

Profit earned from business in Kanpur Rg6000 _

Income from agriculture in England - it sz spent on the education of children

in London Rs. 5000 a
Past untaxed foreign income brought ¢
Rs.10000 5
From the above particulars ascertain the m ixable income of Mr. Mishra if Mr.
Mishra is (1) a resident (2) a not ordinaril§ resident (3) a non -resident

.

S

to India during the previous year
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